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Pra'Jf,s, S{'nifi 6 Mocre, LLC

A trrenltier ot Al'ccrlrrcing E Ornsucrng Gr:up LLP

ier,,iie:rl Pu clrt: Ac:ro,.intiilt[.s

INDEPENDENT AT'DITORS' REPORT

To the Honorable County Judge and

Members of the Commissioners' Court
Parmer County
Farwell, Texas

We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate

remaining fund information of Parmer County, Texas (the County), as of and for the year ended December 31, 2013, and the

related notes to the financial statements, which collectively comprise the County's basic financial statements as listed in the table of
contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement,

whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance

with auditing standards generally accepted in the United States of America. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

frnancial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the County's preparation and fair presentation ofthe financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the County's internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness ofaccounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Opinions

ln our opinion, the financial statements refened to above present fairly, in all material respects, the respective financial position of
the governmental activities, each major fund, and the aggregate remaining fund information of Parmer County, Texas, as of
December 31,2013, and the respective changes in financial position and the respective budgetary comparisons for the General

Fund and the Road and Bridge Fund for the year then ended in accordance with accounting principles generally accepted in the

United States of America.



Other Mrtters

Required Supplenentary lnlormalion

Accounting principles generally acceptcd in thc United States of America rcquire that the managcment's discussion and analysis on

pagcs 12-17 be prescntcd to supplcmcnt thc basic financial statcm€nts. Such information, although not a Part ofthe basic financial

statemcnts, is rcquircd by the Govcmmental Accounting Standards Board, who considcrs it to be an cssential part of financial

reporting for placing thc basic financial statements in an appropriate operational, economic, or historical contcxt. Wc have applied

certain limited proccdures to thc required supplementary information in accordarce with auditing standards generally acccptcd in

the United States of Amcrica, which consisted of inquiries of management about the mcthods of prcPadng the information and

comparing the information for consistency with management's responses to our inquiries, the basic financial statements, and other

knowledge we obtained during our audit of the basic hnancial statements. Wc do not cxpress ar opinion or provide any assurance

on thc information because the limited procedures do not provide us with sufficient cvidence to express an opinion or provide any

assur-ance,

Other Inlonnation

Our audit was conducted for the purpose of forming opinions on the financial statements that collcctively comprise the Parmer

County, Texas's basic financial statements. The irtroductory section, the combining and individual nonrnajor fund financial

statements, and the supporting sch€dules I thrcugh VII are presented for purposcs ofadditional analysis and are not a required PaIt
of the basic financial statemcnts.

The combining and individual nonmajor furd financial statements and the supponing schedules I through VII are the rcsPonsibitity

of management and were derived from ard relate directly to the undcrlying accounting and other tecords used to preparc the basic

frnancial statements. Such information has becn subjected to the auditing procedures applied in thc audit of thc basic financial

statemonrs and certain additional procedures, including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare the basic financial statements or to the basic financial statements themselvcs, and

other additional procedures in accordance with auditing standards generally acccptcd in the United States of America- In our

opinion, the combining and individual nonmajor fund financial statements are fairly stated, in all material rcspects, in relation to the

basic financial statements as a whole.

The introductory scctioo has not been subjected to the auditing procedurcs applied in the audit ofthe basic ftnarcial statcmerts an4

accordingly, we do not cxpress an oPinion or provide any assurance on it.

,% 'r%.,+zzC'
Pratas, Smith & Moore, LLC
A member ofAccounting & Consulting Group, LLP
Lubbock, Texas
June 6, 2013



STATE OF TEXAS
Parmer County

Management's Discussion and Analysis

December 31,2013

As management of Parmer Counly (the County), we oflfer readers of Parmer County financial statements this nanative overview and

analysis of the financial activities of Parmer County for the calendar year ended December 31,2013. We encourage readers to

consider the information presented here in conjunction with the financial statements of Parmer Counfy and additional information

provided.

Financial Highlights

. The assets of Parmer County exceeded its liabilities at the close of the most recent calendar year by $9,178,492 (net position). Of

this amount, $3,604,079 (unrestricted net position) may be used to meet the County's ongoing obligations to citizens and creditors.

The County's net position that is restricted for debt service and special revenue funds is 52,637 ,959. The County's net investment

in capital assets is $2,936,454.

.Changeinnetpositionfortheyearendwasanincreaseof$190,108. Theincreaseisprimarilyduetoaincreaseinchargesfor

services and an decrease in expenses.

. At the end ofthe current calendar year, unassigned fund balance for the general fund was $2,101,102 or 72 percent oftotal general

fund expenditures.

. The County's total debt outstanding at December 31, 2013 is$2,275,604.

Overview of the Financial Statements _

This discussion and analysis is intended to serve as an introduction to Parmer County's basic financial statements. Parmer County's

basic financial statements are comprised of tfuee components: l) govemment-wide financial statements, 2) fund financial statements,

and 3) notes to the financial statements. This report also contains other supplementary information in addition to the basic financial

statements themselves.

Government-wide financial statements. The government-tvide financial statements are designed to provide readers with a broad

overview of Parmer County's finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of Parmer County's assets and liabilities, with the difference between the

two reported as net position. Over time, incre ases or decreases in net position may serve as a useful indicator of whether the financial

position of Parmer County is improving or deteriorating.

The statement of actit,ities presents information showing how the government's net position changed during the most recent calendar

year. All changes in net position are reported as soon as the underlying event giving rise to the change occurs, regardless of the

timing of related cash flows. Thus, revenues and expenses are reported in this statement for some items that will only result in cash

flows in future calendar periods (e.g., uncotlected taxes).

Both of the government-wide financial statements display functions of Parmer County that are principatly supported by tares and

intergovemmental revenues (govemmental activities). The govemmental activities of Parmer County include general government,

judicial and legat, frnancial administration, law enforcement, building maintenance, public sewice, conservation, and road and bridge.

The government-rvide financial statements can be found at Exhibits A-1 and A-2 of this report.

Fund financial statements. Afimd is a grouping ol related accounts that is used to maintain control over resources that have been

segregated for specific activities or objectives. Parmer County, like other state and local govemments, uses fund accounting to ensure

and demonstrate compliance with frnance-related legal requirements. Al[ of the flunds of Parmer County can be divided into two

categories: govemmental funds and fiduciary funds.

t2



STATE OF TEXAS
Parmer Counly

lvlanagement's Discussion and Analysis
December 31,2013

Covenmrental Funds. Governmental funds are used to account for essentially the same functions reported as governnental

activities in the government-wide financial statements. However, unlike the government-wide financial statements, governmental

fund financial statements focus on near-ternt inflows and outflo,tvs of spendable resources, as well as on balances of spendable

resources available at the end of the calendar year. Such information may be useful in e valuating a government's near-term financing

require ments.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful to compare

the information presented for governmental fLuds with similar information presented for governmental activities in the govemment-

wide financial statements. By doing so, readers may better understand the long-term impact of the government's near term financing

decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in

fund balances provide a reconciliation to facilitate this comparison between governmentalfunds and governmental activities.

Parmer County has three governmental fund rypes rvhich are the general fund, special revenue funds, and the debt service fund.

Information is presented separately in the govemmental fund balance sheet and statement olrevenues, expenditures, and changes in

fund balances for the general fund, the road and bridge fund, and the debt service fund, rvhich are considered to be major funds. Data

from the other nonmajor governmental funds are combined into a single, aggregated presentation. Individual fund data for each of
these nonmajor governmental funds is provided in the form of conbining statements elservhere in this report.

Parmer County adopts an annua[ appropriated budget for its general fund, road and bridge fund, and various other special reyenue

funds. A budgetary comparison statement has been provided for the general fund, the road and bridge fund, the debt service fund, and

the nonmajor special revenue funds to demonstrate compliance with these budgets.

The basic governmental fund financial statements can be found at Exhibits B-l and B-2 of this report.

Fittuciaryfunrls Fiduciary funds are usedto account for resources heldfor the benefit of parties outside the government. Fiduciary

funds are no, reflected in the govemme nt-wide financial statement because the resources of those funds are not available to support

Parmer County's own programs.

The basic fiduciary fund financial statement can be found at Exhibit D-l of this report.

Notes to the financial stltements. The notes provide additional information that is essential to a full understanding of the data

provided in the government-rvide and fund financial statements. The notes to the financial statements can be found on pages 33

through 5l ol this report.

Other information. The combining statements referred to earlier in connection rvith nonmajor govemmental funds are presented

immediately lottowing the notes to the ftnancial statements. Combining and individual fund statements and schedules can be found

on pages 54 through 65 ofthis report.
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STATE OF TEXAS
Parmer CountY

Management's Discussion and Analysis

December 31, 2013

Government-rvide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government's ltnancial position. In the case of Parmer

County, assets exceeded liabitities by $9,178,492 at the close of the most recent calendat yeat. The Counry had revenues that

exceeded expenditures during the year in the amount ot$190,108 which increased net position in the current year.

parmer Counfy's net position reflects its investment in capitat assets (e.g., land, buildings, other improvements, and fumiture and

e quipment) Iess any relate d debt used to acquire those assets that is still outstanding. This net position category of $2,936,454 reflects

that parmer County has more net cost value than debt related to its capital assets. The Counly uses these capital assets to provide

services to citizens; consequently, these assets are not available for future spending. Although the Counfy's investment in its capital

assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be provided from other

sources, since the capital assets themselves cannot be used to liquidate these liabilities.

Parmer County's Net Position
December 31, 2013

Governmental Activities

Cunent and other assets

Capital assets

Total assets

Current liabilities
Noncurrent liabillties

Total Iiabilities

Net position:

Net investment in capital assets

Restricted for:

Debt service

Records management

Other purposes - special revenue

Unrestricted

Total net position

2013

$ 6,354,871

5,212,05 8

s r 1,566,929

$ 392,052

1,996,385

s 2,388,437

s 2,936,4s4

30'1,760

I 13,893

2,2t6,306
3,604,079

s 9, 178,492

2012

$ 6,623,834
5,330,359

$ I 1,954,193

s 633,657

2,262,834

$ 2,896,491

$ 2,91.7,904

187,',784

104,940

1,250,013

4,597,061

s 9,057,702

t-t



STATE OF TE)LA,S

Parmer County
Management's Discussion and Analysis

December 31,2013

Changes in Net Position

The County's total revenues of $4,942,826 and expenses of 54,752,718 resulted in a change in net position of $190,108. Comparative

information for changes in net position is shown below,

Parmer Counfy's Change in Net Position
December 31, 2013

Governmental Activities

2013

Revenues:

Program revenues:

Charges for services

Operating grants and contributions

General revenues:

Properry and other taxes

Fines and forfeltures
Interest income

Miscellaneous income

Gain (Loss) on disposal of assets

Total revenues

Expenses:

General government

Judiclal
Legal
Public safety

Health and welfare
Road and bridge
Interest on long-term debt

TotaI expendltures

Increase (decrease) in net position

Net position - beginning

Net position - restatement (Note l4)

Net position - as restated

Net position - ending

2012

$ 917,368

88,931

3,265,129
152,787

49,497

t17,073
9,562

4,600,337

1,004,234
489,321

250,937

1,319,713

97,752

1,436,730
I l9,l l9

4,716,806

(1t6,469)

9,069,231
104,940

9,17 4,17 |

s 9,057,702

$ 1,104,125

104,207

3,260,986
144,591

42,082
121,960
164.875

4,942,826

1,005,341

500,867

261,535
1,342,378

103,356

I ,501,2 l3
38,028

4,7 52,7 t8

1 90,1 08

9,057,702
(69,318)

8,988,384

s 9.178.492
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STATE OF TEXAS
Parmer County

Management's Discussion and Analysis

December 31,2013

Financial Analysis of the Government's Funds

As noted earlier, parmer County uses fund accounting to ensure and demonstrate compliance with ftnance-related legal requirements.

The focus of parmer County's governmental fitnds is to provide information on near-term inflows, outflows, and balances of

spenclable resources. Such information is useful in assessing Parmer County's financing requirements. In partlcular, unassigned

ftmcl balance may serve as a useful measure ofa government's net resources available for spending at the end ofthe calendar year.

As of the end o[ the cunent calendar year, Parmer County's governmental funds reported combined ending fund balances of

$3,804,765, a decrease of $82,084 in comparison with the prior year. Approximately 55 percent of this total amount, $2,101,102,

constitutes unassigneclfundbalance, which is available for spending at the govemment's discretion. The remainder of fund balance

is restricted for special revenue purposes to indicate that it is not available for nerv spending.

The general fund is the chief operating fund of the County. The unassigned fund balance represents 72% ofthe total general fund

expenditures or approximately 9 months of operating equiry.

Budgetary Highlights

The final budget for the General fund reflected a deficit of 5638,993 which decreased the fund balance. Budget amendments to

expendirures were made during the year within the general fund departments. The actua[ expenditures were 5239,653 less than the

frnal budgeted amounts, and actual revenues were $59,244 more than the final budgeted amounts. This resulted in a favorable budget

variance of$298,897. <
In the Road and Bridge combined fund, the finat budget reflected a deficit o[$196,083 rvhich decreased the fund balance. The actual

expenditures were $69,958 more than the final budgeted amounts and actual revenues were $24,500 more than the final budgeted

amounts. This resulted in an unfavorable budget variance of$45,458.

In the Debt Service fund, the final budget reflected a de[rcit of $18,029 which decreased the fund balance. The actual expenditures

were the same as the finat budgeted amounts. The actual revenues were $2,656 less than the final budgeted amounts' This resulted in

an unfavorable budget variance of $2,656.

Capital Asset and Debt Administration

Capital Assets

Parmer County's investment in capital assets for its governmental activities as of December 31, 2013, amounts to $5,212,058 (net ol
accumulated depreciation), This investment in capital assets includes land, buildings and improvements, machinery and equipment,

and vehicles. The tabte below shorvs the summarized capital assets of Parmer County as of December 31, 2013 and December 31,

20t2.
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STATE OF TE)CAS
Parmer Counly

Management's Discussion and Analysis
December 31,2013

Parmer Counfy's Capital Assets

December 31,2013

Governmental Activities

Land
Buildings and improvements

Machinery and equipment
Total

20t3
$ 43,472

2,870,800
2,297,786

$ 5,212,058

2012

$ 43,472

2,ggl,2gg
2,305,599

s 5,330,359

Additionat information on Parmer County's capital assets can be found in Note 5 on page 43 ol this report.

- Long-Term Debt

. Certificates of Obligation. At the end of the current calendaryear, the County had outstanding certifrcates of obligation of
$2,055,000.

. Notes Payabte and Capital Leases. The County's note payables and capital leases at December 31,2012 were $220,604.

Economic Factor and Next Year's Budgets and Rates

. The properfy tax rate was set at 0.4589 for maintenance and operations and at 0.0316 for debt service, for a total tax rate of
0.4905.

- 
. The unemployment rate for Parmer Counly was 4.6 pe rcent for calendar year 2013. This compares favorably to the state's

average unemployment rate of 6.3 percent and the national average rate of 7 .4 percent.

- . The agricultural economy in the region remains stable. While drought conditions persist, the severity o[ the drought has been

mitigated by recent signif,rcant precipitation.

. No major construction projects are planned in the coming year. Horvever, the County hopes to be able to budget for significant

enhancements to its computer hardrvare/so [trvare i nfrastructure'

- 
Alt of these factors were considered in preparing Parmer Counfy's budget for the 2014 calendar year.

Request [or Information

This financial report is designed to provide a general overvierv of Parmer County's finances for all those with an interest in the

government's finances. Questions concerning any ol the information prol'ided in this report or requests for additional fLnancial

_ 
inlormation shoutd be addressed to the Office of the County Treasurer, Parmer County, P.O. Box 454, Farwell, TX'19325.
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STATE OF TEXAS
Parmer County

Statement of Net Position

December 3l,Z013

Exhibit A- l

GovernmentaI

Actlvities

$ 3,569,441

2,460,311

168,229

29,362

9,859

6,237,205

tt7,666
9,078,647

(3,866,5 89)

5,329,724

$ 11,566,929

$ 89,795

23,03 8

99,219

180,000

392,052

121,3 85

1,875,000

r ,996,3 8s

2,3 88,437

2,936,454

307,760

r 13,893

2,216,306

3,604,079

9,t78,492

s r 1,566,929

Assets

Cunent assets

Cash and cash equivalents

Receivables:

Property taxes, net oI allolvance

Fines and forfeitures, net ofallolvance

Due from other govemments

Prepaid expenses

Total cunent assets

Noncurrent assets

Restricted cash and cash equivalents

CapitaI assets

Less: accumulated depreciation

TotaI noncurrent assets

Total assets

Liabilities
Cunent liabilities

Accounts payable

Accnred interest

Current portion of notes and capital leases payable

Cunent portion of certificates of obligation payable

Total current liabitities

Noncurrent liabitities
Notes and capital leases

Certifi cates of obligation

Total noncurrent liabilities

Total liabilities

Net position
Net investment in capital assets

Restricted for:

Debt service

Records management

Other purposes - specia[ revenue

Unrestricted

Total net position

Total liabilities and net position

The accompanying notes are an integral part of these financial statements

20



Fun ctions/Progra ms

STATE OF TEXAS
Parmer Counly

Statement of Activities
For the Year Ended December 3 I, 20 I 3

Exhibit A-2

Progrrm Revenues
Net (Erpense)

Operating Reyenue and
Charges for Grants and Changes in Net
Services Contributions Position

Primary government
CeneraI government

Judicial
Legal
Public safery

Health and lvelfare
Road and bridge

Interest on long-term debt

Tolal governmental aclivities

s (952,649)
(l28,oeo)
(26 1,535)

( I ,099,03 7)
( I 03,356)
(962,6e1)

(38,028)

Expenses

$ 1,005,341

500,867

261,535
1,342,378

103,356

l,5o l,2 l3
38,028

38,470
327,392

23t,376

506,88;

General revenues:
Taxes:

Propefty
Fines and forfeitures

Interest income

Ivliscellaneous income

Gain on disposal of capital assets

Total general revenues

Change in net position

Net position - beginning
Net position - restatement (Note l5)

Net position - as restated

Net position - ending

The accompany'ing notes are an integral part of these financial statements

2t

t4,222
45,385

12,965

31,63;

$ 4,752,718 $ I,104,125 $ 104,207 S (3,544,386)

3,260,986

14,1,591

42,082
12t,960
164,875

3,734,494

190,108

9,057,702
(69,318)

8,9 8 8,3 84

s 9,178,492



General Fund

$ 2,074,201

l,49i,l l8

168,229

29,362

9,859

STATE OF TEXAS
Parmer County
Balance Sheet

Govemmental Funds

December 31,2013

Road and

Bridge Fund

$ 895,620

483,718

Counly \\'ide
Debt Service

Fund

Nonmajor

Governmental

Funds

Exhibir B-1

Page t of2

Total

167,099 $

t58,t27

550,190 $ 3,687,I l0

325,348 2,460,311

- 168,229

- 29,362

- 9,859

5 3,774,769 $ 1,379,338 $ 32s,226 $ 87s,538 S 6,3s4,871 
.

s 56.797 S 9,669 23,329 $ 89,795

56,797 9,669 23,329 89,795

Assets

Cash and cash equivalents

Receivables:

Properly taxes, net of
allowance for doubtful accounts

Fines and forfeitures, net of
a[lowance for doubtful accounts

Due from other governments

Prepaid expenses

Tolal assels

Liabil it ie s and fimd bal anc es

Liabilities
Accounts payable

Total liabilities

Deferred inflotvs of resources

Unavailable reventte - properry taxes

To ta I defe rre d in/l ov s of re s o urc es

Fund balances

Nonspendable

Prepaid expenses

Spendable

Restricted for:

General county operations

Records management

Maintenance oI roads

Judic ial

Pub[1c safety

Debt service expenditures

Unassigned

Total fitnd balances

Total liabilities, deferred inflovs of
resources, and fund balances

1,49i,1 t8 483,718 t58.127

1.493,1 t8 483,7 1 8 t58.r27

325.348 2.460.311

325,348 2,460,311

9,859

I 13,89i

:

2,101,102

2,22t,854

9,859

100,351

I 13,893

1,034,533

227,796

50,132

167,099

2,101,102

885,951

t67,099

100,351

I 48,582

227,796

50, I 32

885,951 526,861 3,80+,765

$ 3,774,769 $ 1,379,338 s 325,226 $ 875,s38 $ 6,354,871

The accompanying notes are an integral part oIthese financial statements
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STATE OF TEXAS
Parmer Counfy

Governmental Funds

Reconclliation of the Balance Sheet to the Statement of Net Position

December 31,2013

Exhibir B-l
Page 2 of 2

Amounts reported for governmental activities in the Statement of
Net Position is different because:

Fund balances - total governmental filnds $ 3,804,765

L Capital assets used in governmental activities are not financial resources

and, therefore, are not reported in the firnds 5,212,058

Delinquent properfy taxes not co1lected lvithin sixty days after year end

are not considered "available" revenues and are considered to be

unavailable revenue in the fund financial statements, but are considered

revenue in the Statement of Activities 2,460,3 I 1

Certain liabilities, including bonds payable, and cunent and long-term portions

ofaccnred compensated absences, are not due and payable in the current

period and, therefore, are not reported in the funds:

Accrued interest payable (23,0i8)
Certificates of obligation (2,055,000)

Loans and capital leases (220,604)

Net posltion - govemmental activities S 9,178,492

The accompanying notes are an integral part olthese financia[ statements
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STATE OF TEXAS
Parmer County

Statement oIRevenues, Expendittrres and Changes in Fund Balances

Governmental Funds

For the Year Ende d December 3 I , 20 l3

Debt Service

Fund

Nonmajor

GovemmentaI
Funds

Exhibit B-2

Page I of2

Total
Road and

Bridge Fund

620,265

31,635

502,26;
4,623

9,243
81,052

1,249,082

Revenues:

Taxes:

Properfy
Intergovernmental:

Federal operating grants

State operating grants

F ines, forfeitures and seltlements

Licenses and permits

Charges for services

Investment income

Nliscellaneous

Total revenue

Erpenditw'es:
Cunent:

General government

Judicial
Financlal administration
Public safery

Health and lvelfare
Road and bridge

Capital outlay
Debt service:

Principal
Interest

Administration fee

Total expendilures

Lrcess (defic ie ncy) of revenues ove r
expenditures

Ot her fi nanc i n g so urces (use s )
Loan proceeds

Proceeds from sale of equipment

Transfers in

Transfers (out)

Total other Jinancing sources (uses)

It'et change in fiLnd balances

Fund balances - beginning of1'ear

Fund balances - end ofy'ear

General Fund

$ | ,9t3 ,77 6

q )))

63,3 5 0

t5,7 52

68 5,98 0

24,631
40,498

2,753,209

201,247

I,231

205,478

420,5 t3

t41,591_

6,977

410

572,491

q )))
9+,985

t44,591
518,016

690,603

42,082
r2t,960

4,780,260

$ 3,158,801

843,t32
627,794
26t,535

1,1 90, 1 44

103,3 5 6

1,15 t,5 10

258,t43

301,669
60,493

900

4.801 .676

(21,416)

84t,632
49t,462
261,535

1,184,332
103,3 5 6

s0,098

2,932,4t5

(179.206)

5,000

150,176
(36,000 )

r,t5l,sl;
208,045

t29,669
10,230

1,499,454

1,500

136,332

5,812

-

t43,614

175,000

50,263

900

(2s0.372) (20,685 ) 428.847

98,500

240,000 36,00;
(390, I 76)

9 8,500

5,000

426,t76
(426,t76\
103,500

82,081

3,722,68t

tt9,t7 6

(60,030)

2,28-1,8 84

33 8.500 (354, t 76)

7 4,671

452,190

88,128

797,823

(20,68i)

$ 167,099 $ s26,861 $ 3,80-1,765$ 2,221,854 $ 885,95 1

The accompanying notes are an integral part of these financial statements
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STATE OF TEXAS
Parmer County

Reconciliation of the Statement of Revenues, E.xpenditures and Changes

in Fund Balances of Governmental Funds to the Statement of Activities
For the Year Ended December 3 | , 2013

Amounts reported for governmental activities in the Statement of Activities
are different because:

Net change in fund balances - total governmental funds

Governmental funds reporl capital outlays as expenditures. However, in

the Statement of Activities, the cost of those assets is allocated over their

estimated useful Iives and reported as depreciation expense:

Capital expenditures

Depreciation expense

Trade in ofcapital assets

Revenues in the Statement of Activities that do not provide current financial

resources are not reported as revenue in the funds:

Change in unavailable revenue related to properry taxes receivable

Change in unavailable revenue related to fines and forfeitures receivable

The issuance oflong-term debt (e.g. bonds, notes, leases) provides current financial

resources to governmental funds, rvhile the repayment of the principal of [ong-term

debt consumes the current financial resources ofgovernmental funds. Neither

transaction, however, has any effect on the Statement of Activities:

Decrease in accrued interest payab[e

Loan proceeds

Principal payments on certificates of obligation
Principal payments on notes and leases payable

Change in net position of govemmental activities

The accompanying notes are an integraI part oFthese financial statements
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s 82,084

258,143
(5 3 6,3 19)

1 5 9,875

1 02,1 85

(104,4e4)

22,465
(e8,s00)

175,000

t29,669

$ 190,108
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Revenues:

Taxes

Property
lntergovernmental income:

Federal operating grants

State operating grants

Fines, forfeitures and settlements

Charges for services

Investment income

Miscellaneous
Total revenues

Erpenditures:
Current:

GeneraI administration
Judicial
Financ ial administration
Public salery

Health and rvelfare

Capital outlay
Total expenditures

Lrcess (deficiencl) of revenues over expendilures

Ot he r fi nan c ing s ource s (uses)

Designated cash (budgeted increase in cash)

Proceeds from sale of equipment

Transfers in
Transfers (out)

Total other financing sources (uses)

lt'et change in fitnd balance

Fund balance - beginning ofyear

Fund balance - end ofyear

STATE OF TEK{S
Parmer County
General Fund

Statement ofRevenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Actual
For the Year Ended December 31,2013

Budgeted Amounts
Original

$ 1,97 4,799

61,550

25,000

390,600

25,500

10,000

2,487,449

Final Actual

Exhibit C-l

Variances
Favorable

(Unfavorable)

Final to Actual

1,974,799

6l,550
25,000

390,600
25,500
10,000

1,903,539

q )))
63,350
tsTi?

506,000

24,631

(71,260)

q )))
I,800

(e,248)
I15,400

(86e)
24.199 14,199

917,799
50-t,999

264,881
r,205,523

1 0 1,794

145,000

3,139,999

(6s2,ss0)

2,487,449

917,799
504,999
264,884

1,205,523
90,366

142,87 |

2,546,693

839,602

457,924
257,491

I ,1 3 1,906

99,443
100,420

59,244

78,197

47,075

7,390
73,617
(9,077)
42,451

239,653

298,891

(488,993)

5,000

t76
(36,000)

(5 19,8 I 7)

(220,920)

3,126,442

(63 8,993 )

2,886,789

(340,0e6)

502,550

150,000

488,993

150,000

5,00;
t50,t7 6
(36,000)

652,550 63 8,993 119,176

(220,920)

2,295,121 2,295.t21

2,071,201 2,074.201

Net change in fund balance (non-G,\AP budgetary basis)

Adjustments to revenues for receivables

Adjustments to expenditures for accntals and accounts payable

Net change in fund balance (GAAP)

s (220,920)

206,5 l6

(4s,626)

s (60.0i0 )

The accompanying notes are an integral part olthese
27
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Revenues:

Taxes:

Property
Intergovemmental income

State operating grants

Fines, forfleitures and seltlements

Licenses and permits

Charges for services

Investment income

N{isce[[aneous

Total reverurcs

Expenditures:
Precinct # [

Salaries and fringe benefits

Insurance

lvlaterials and supplies

Fuel

Conference

Other
Total Precincl #l

Precinct #2

Salaries and fringe benefits

Insurance

Ivlaterials and supplies

Fuel
Conference

Other
Total Precinct #2

Precinct #i
Salaries and fringe benefits

Insurance

Materials and supplies

Fuel

Conference

Other
Total Precincl #3

Precinct #4

Salaries and fringe benefits

Insrrrance

lvlaterials and supplies

Fuel

Con[erence

Other

Total Precincl rJ

STATE OF TEXAS
Parmer County

Road & Bridge Combined Special Revenue Funds

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Acnral

For the Year Ended December 31, 2013

Budgeted Amounts

Original

$ 635,044

32,050

505,000

10,500

4,1 50

37,000

t,223.744

Final

37,000

1,223,744

81,052 44,052

|,248,244 24,500

Variances

Favorable
(Unfavorable)

Achral Final to Actual

635,044

32,050

619,427

31,635

502,264

4,623

9,243

( 1s,617)

(4r5)

(2,736)
(5,8 7 7)

5,09i

505,000

10,500

4, ls0

200, t 53

t6,7 50

9,000

37,600
3,000

4,1 00

270,603

1 44,1 88

15,150

12,050

40,000

3,000

93,800

308. I 88

270.603

14,t,188

1 5,1 50

12,050

40,000

3,000

93,800

203,747

10,905

20,306
44,07 5

2,458
3,90,1

2 85,3 95

I 5 1,499

9,931

17,537

42,967

2,635
3,610

228,t79

(14,792\

(7,31l)
5,219

(s,487)
(2,e67)

365

90, 1 90

80,009

200, I 53

16,750

9,000

37,600

3,000

4,100

(3,594)

5,845
(l r,306)

(6,47 s)
542

196

308,1 88

199,8 8 8

18,650

t 8,650

4 1,000

3,500

5,200

199,888

r8,650
18,650

4l,000
3,500

5,200

I ,199
7,4t8

(9,050)
(19,1 r7)

1,691

257

286,8 88 286,8 8s

l9 8,6 89

1t,232
27,700
60,1 l7

1,809

4,913

30-1,490 ( 17,601)

209,698
8,000

9,7 50

4-1,500

3,000

4.200

209,698
8,000

9,7 50

4,1,500

3,000

4.200

206,820
6,523

21,058

6i,864
2,896
3.966

2,878
1,477

(r r,308)
( l e,i61)

101

234

279,t48

28

279.t43 i05,127



Exhibit C-2

Budgeted Amounts
Variances

Favorable
Final Actual Final to Actual

Capital outlay
Precinct #l
Precinct #2

Precinct #3

Precinct #4

Total capital outlay

Debt service:

Precinct #l:
Principal
Interest

Precinct #2:

Principal
Interest

Precinct #3:

Principal
Interest

Precinct #4:

Principal
Interest

Total debt service

Tolal expenditures

80,000

120,000

75,000

275,000

105,797

97,042

23,856
226,69s

(25,797)

22,958
51,144
48,305

1,4t9,827

(43,9t7_)

240,000

|,4t9,827

( 196,083 )

(43,et1 
_)

240,000

(37 ,7 65)
( 1,5se)

(s8,836)
(2,962)

(20, I 35)
(5,285)

(t2,933)
(424\

( I 3e,899)

43,9t7

,t,rr:

37,765
1,559

5 8,83 6

2,962

20,t35
5,285

12,933

424

Lrcess(deficiency)ofrevenuesoverexpenditrrres (196,083)

139,899

I ,489,785 (69,9s 8)

(241,s41) (45,458 )

O the r fi nanc i ng s o urce s (use s)

Designated cash (budgeted increase in cash)

Loan proceeds

Proceeds from sale of equipment
Transfers in
Transfers (out)

Total other financing sources (uses)

il'et change infund balance

Fund balance - beginning ofyear

Fund balance - end ofyear

196.083 196,08i 338,500

96,959

798,66 r

98,50;

240,000

S s 895,620

96,959

798.66t

s 96,959

838

(9.669 )

s 88,1 28

Net change in fund balance (non-GAAP budgetary basis)

Adjustments to revenues for accrued property taxes and accounts receivab[e

Adjustments to expenditures for accruals and ar.-cottnts payable

Net change in fund balance (GAAP)

The accompanying notes are an integral part of,these financial statements
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STATE OF TEXAS
Parmer CounrY

Statement of Fiduciary Assets and Liabilities
Agency Funds

December 31, 20 l3

I

Juvenile

Probation

Counfy

Attorney

District
Attorney

County

Attorney

District
Attorney

District
Attorney

.4ssels

Cash

Accounts receivable

Total assets

Liabilities

Due to others

Due to state

Total liabilities

3,608 $ 28,014 $

Fund Check Check Forfeiture Forfeifure Special Fund

7,t91 S 80,192 $ 3,6084,967 

- 
$ JV

- 25,608

$ 3,608 $ 28,014 $ 4,967 S 7,193 $ 105'800 $ 3'608

-
$ 3,608 s 28,014 $ 4,967- S 7,193 S 105'800 $ 3,608

$ 3,608 $ 28,014 $ 4,967 S 7,193 S 105'800 $ 3'608

The accompanying notes are an integral part olthese financiaI statements
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Exhibit D-l

District Parmer Counly Counly Clerk District Clerk

Altomey Attomey Trust Trust Other

Seiarre Fund Pretrial Fund Accounts Accounts Departments

$ 73,895 $ 2,865 S 52,050 $ 73,747 $ 884,032 $ 1,214,171

: 25,608

$ 73,895 $ 2,865 $ 52,050 $ 73,747 $ 884,032 $ 1,239,779::-

s 73,895 S 2,865 $ 52,050 S 73,747 S 813,819 S 1,169,566

70,213 70,213

S 73,895 $ 2,865 S 52,050 $ 73,747 S 88'1,032 S 1.239,779

3l
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STATE OF TEXAS
Parmer County

Notes to the Financial Statements

December 31,2013

I'\OTE I - SUMIUI-,IRY OF SIGNIFICANTACCOWTING POLICIES

The authority of counly governments and their specihc functions and responsibilities are created by and dependent upon

laws and legal regulations of the Texas State Constitution and Vernon's Annotated Civil Statutes. Parmer County (County)

operates under a counry judge/commissioners' court type govemment as provided by state statute. The Commissioners'

Court has governance responsibilities over all activities related to Parmer Counly, Texas. The Counly is not included in

any other governmental "reporting entiry" as defined by Govemmental Accounting Standards Board ("GASB"), Statement

No. 14, "The Financial Reporting Entity." There are no component units included within the reporting entiry.

The Counry provides the follorving services to its citizens: public safety, public transportation (roads and bridges), health

and welfare, j udicial and legal, and general and financial administrative services.

This summary of signihcant accounting policies of the Counry is presented to assist in the understanding of the Counry's

financial statements. The financlal statements and notes are the representation of the Counfy's management who is

responsible for their integdty and objectiviry. The financial statements of the County have been prepared in conformiry

with accounting principles generally accepted in the United States of America (GAAP) as applied to government units.

During the year ended December 31,2013, the County adopted Governmental Accounting Standards Board (GASB)

Statements No. 61, 63,65, and 66. GASB Statement No. 61, The Financial Reporting Entity: Omnibus- an amendment of
GASB Statements No. 14 and No. 34, modifies certain requirements for inclusion of component units in the financial

reporting entity. GASB Statement No. 63, Flnancial Reporting of Deferred Outflols of Resources, Defened Inflows of
Resources, andNet Position, provides financial reporting guidance fordeflened outflows ofresources and deferred inflows
of resources. GASB Statement No. 65, Items Previously Reported as Assets and Liabilities, reclassifies, as defened

outflows of resources or defened inflorvs of resources, certain items that rvere previously reported as assets and liabilities
and recognizes, as outflows of resources or inflorvs of resources, certain items that were previously reported as assets and

liabilities. GASB StatementNo.66, Technica[ Conections -2012 - an amendment of GASB StatementsNo. l0 andNo.

62, resolves confllcting guidance from Statements No. 54, Fund Balance Reporting and Govemmental Fund Type

Definitions, and No. 62, Codification of Accounting and Financial Reporting Guidance Contained in Pre-November 30,

1989 FASB and AICPA Pronouncements.

A. Financial Reporting Entity

In evaluating how to define the County for financial reporting purposes, management has considered all potential

component units. The decision to include any potential component units in the financial reporting entity was made by

applying the criteria set forth in GASB Statements No. 14, No. 39, and No. 61. Blended component units, although legatly

separate entities, are in substance part of the government's operations. Each discretely presented component unit is

reported in a separate column in the govemment-wide financial statements to emphasize that it is legally separate from the

government.

The basic-but not the only-criterion for including a potential component unit rvithin the reporting entity is the governing

body's abitity to exercise oversight responsibility. The most significant manifestation of this ability is financial

interdependency. Other manilestations of the ability to exercise oversight responsibility include, but are not limited to, the

selection of goveming authoriry, the designation of management, the ability to significantly influence operations, and

accountability for fiscal matters. A second criterion used in evaluating potential component units is the scope of public

sen-ice. Application of this criterion involves considering rvhether the activity benefits the govemment and/or its citizens.



STATE OF TE)CAS

Parmer County
Notes to the Financial Statements

December 31,2013

NOTE 1 - SWII,L4RY OF SIGNIFICANT ACCOWTING POLICIES (continued)

A. Financial Reporting Entity (continued)

A third criterion used to evaluate potential component units for inclusion or exclusion from the reporting entity is the

existence of special financing relationships, regardless of whether the govemment is able to exercise oversight

responsibitities. Based upon the apptication of these criteria, the County does not have any component units required to be

reported under GASB Statements No. 14, No. 39' and No. 61.

B. Gov'ernment-tvideandfimdfinancialstatements

The government-wide financial statements (i.e., the statement of net position and the statement of activities) report

information on a[[ of the nonfiduciary activities of the primary government. For the most part, the effect of interfund

activity has been removed flrom these statements. Goventmental activities,which normally are supported by taxes and

inte rgovemmental revenues, are reported separately from business-type actittities, which rely to a significant extent on fees

and charges for support. The Counfy does not have any business-type activities.

The Statement of Net Position and the Statement of Activities rvere prepared using the economic resources measurement

focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange-

like transactions are recognized rvhen the exchange takes place. Revenues, expenses, gains, losses, assets and liabilities

resulting from non-exchange transactions are recognized in accordance with the requirements of GASB Statement No. 33,

Accounting and Financial Reporting for Non-exchange Transactions.

In the govemment-wide Statement o[Net Position, the governmental activities column (a) is presented on a consolidated

basis by column and (b) is reported on a full accrual, economic resource basis, rvhich recognizes all long-term assets and

receivables as well as long-term debt and obligations. The County's net position is reported in three parts - net investment

in capital assets; restricted net position; and unrestricted net position.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or segment is offlset

by program revenues. Direcl expenses are those that are clearly identifiable with a specihc function or segment. Progranr

rev-enlrcs include l) charges to customers or applicants who purchase, use, or directly beneltt from goods, seryices, oI

priviteges provided by a given function or segment and 2) grants and contributions that are restricted to meeting the

operational or capital requirements of a particular function or segme nt. Taxes and other items not properly included among

program revenues are reported instead as general revenues.

Separate hnancial statements are provided for governmental funds and fiduciary funds, even though the lalter are excluded

from the government-rvide hnancial statements. Ivtajor individual govemmental funds are reported as separate columns in

the fund financial statements.

C. t\Ieastrrementfocus, basis of accounting, andfinancial statement presentation

The govemment-wide financial statements are reported using the economic resources nreasurentent foctr.s and the accnnl

basis of accotmting, as are the fiduciary fund financial statements. Revenues are recorded when earned and expenses are

recorded '"vhen a liability is incuned, regardless of the timing of related cash florvs. Property taxes are recognized as

revenues in the year for rvhich they are [evied. Grants and similar items are recognized as revenue as soon as atl etigibility

requirements of time, reimbursement and contingencles imposed by the provider are met.



STATE OF TEXAS
Parmer Counly

Notes to the Financial Statements

December 31,2013

NOTE I - SUlvlltlARY OF SIGNIFICANTACCOLNTING POLICIES (continued)

C. lv[easurementloas, basis of accounting, andfinancial statement presentation (contirued)

Governmental fund financial statements are reported using the arrrent financial resources measlrement foats and lhe

modified accnul basis of accounting. Revenues are recognized as soon as they are both measurable and available.

Revenues are considered to be available rvhen they are collectibte within the current period or soon enough thereafter to

pay liabilities of the cunent period. For this purpose, the government considers revenues to be available if they are

collected within 60 days of the end of the current calendar period. E.xpendirures gene rally are recorded whe n a liability is

incuned, as under accrual accounting. However, debt service expendifures, as rvelI as expenditures related to compensated

absences and claims and iudgments, are recorded only rvhen payment is due.

Property taxes, franchise taxes, licenses, and interest associated with the current hscal period are all considered to be

susceptible to accrual and so have been recognized as revenues of the current hscal period. Sales and use taxes are

classified as derived tax revenues and are recognized as revenue when the underlying exchange takes place and the

revenues are measurable and available. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met. Only the portion of special assessments receivable due within the

cunent fiscal period is considered to be susceptible to accrual as revenue of the cunent period. Al[ other re ve nue items are

considered to be measurable and available only when cash is received by the government.

Program revenues included in the Statement of Activities are derived directly from the program itsell or from parties

outside the County's taxpayer or citizenry, as a whole; program revenues reduce the cost of the function to be financed

from the County's general revenues. Program revenues are categorized as (a) charges for services, which include revenues

co[lected for fees and use ofCounty facilities, etc., (b) program-specific operating grants, which includes revenues received

from state and federal sources to be used as specihed rvithin each program grant agreement, and (c) program-specihc

capital grants and contributions, which include revenues from state sources to be used for capital projects. Internal[y

dedicated resources are reported as general revenues rather than as program revenues. Likervise, general revenues include

a[[ taxes.

The County reports a[[ direct expenses by function in the Statement of Activities. Direct expenses are those that are clearly

identifiabte rvith a function. The County does not cunently employ indirect cost a[location systems. Depreciation expense

is specifically identihed by function and is included in the direct expense of each function. Interest on general long-term

debt is considered an indirect expense and is reported separately on the Statement ofActivities.

When both restricted and unrestricted resources are available for use, it is the County's policy to use restricted resources

first, then umestricted resources as they are needed.

Under the requirements of GASB Statement No. 34, the Counry is required to present certain of its govemmental funds as

major based upon certain criteria. The major funds presented in the fund financial statements include the follorving:

The General Fund is the general operating fund of the County. [t is used to account for all financial resources o[ the

general government, except those required to be accounted for in another fund.

The Road and Bridge Fund is a special revenue fund of the County. It is used to account for the expenditures olthe
four different precincts and for the highrvay and street expenditures.

The Debt Sen,ice Ftmcl is used to account for the accumulation of resources for, and the payment of, general [ong-term

debt principa[, interest and related costs.



STATE OF TEXAS
Parmer CounlY

Notes to the Financial Statements

December 31,2013

NOTE t - SAfivIARY OF SIGI'IIFICANT ACCOWTING POLICIES (continued)

C. lvleasurenrentfocus, basis ofaccounting, andfinancial statement presentation (continued)

Additionally, the government reports the following nonmajor governmental fund fypes:

Special Rey,enue Funds are used to account for the proceeds ofspecific revenue sources (other than special

assessments, expendable trusts, or major capital projects) that are legally restricted to expenditures for specihed

purposes.

Agency Funds are used to account for assets hetd by the County in a trustee capacity or as an agent for individuals, private

organizations, other governments, and./or other funds. Agency funds are custodia[ in nalure (assets equal liabilities) and do

not involve measurement of results of operations. Formal budgetary accounting is not required for Agency Funds. Since

by dehnition, these assets are being held for the benefit of a third parfy and cannot be used to address activities or

obtigations of the government, these funds are not incorporated in the government-wide statements.

As a general rule the effect of interfund activity has been eliminated from the govemment'wide financial statements.

Amounts reported as program revenues include 1) charges to customers or applicants for goods, services, or privileges

provided, and 2) operating grants and contributions.

Budgets

The County follows these procedures in establishing budgetary data reflected in the f,tnancial statements:

The Counry's officlal budget rvas prepared and adopted by the Counfy Commissioners' Court at a duly advertised public

meeting prior to the expenditure of funds. It is maintained on the cale ndar year period and is originally prepared in July or

August of the preceding year. Budgets are adopted for the general fund and most specia[ revenue funds. A.t] budget

amendments are approved by the Commissioners' Court.

The budgeted amounts presented in these statements are as originally adopted, or as amended, by the Commissioners'

Court during the year ended December 3 1 , 20 I 3.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of

America requires management to make estimates and assumptions that alfect the reported amounts of assets and liabilities'

Accordingly, actual results could diifer from those estimates. Significant estimates in the County's financial statements

include the a[lowance for uncollectible accounts for property taxes and fines and fees and depreciation on capital assets.

The county determines allorvance for uncollectible accounts based on historical trends.

D. Assets, Liabilities, Defered Outflows/lnflots of Resources, and l,let Position or Fund Balance

Deposits and Investments

The County's cash and cash equivalents are considered to be cash on hand, demand deposits and short-term investments

rvith original maturities of three months or less from the date oIacquisition.

State statues authorize the County to inl'est in obtigations of the U.S. Treasury or the State of Texas, Certificates ol
Deposit, certain lvlunicipal Securities, lvtoney Ntarket Savings Accounts, repurchase agreements, bankers acceptances,

mutual funds, inl'estment poo[s, guaranteed investment contracts, and common trust funds.
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NOTE 1 - SUM),ARY OF SIG^IIFICANT ACCOWTING POLICIES (continLted)

D. Assets, Liabilities, Deferred Outflorvs/Inflotvs of Resources, and Net Position or Fund Balance (continued)

Deposits and Investments - continued

The County is required by Governmental Code Chapter 2256,Public Funds Investment Act (PFIA), to adopt, implement,

and publicize an investment policy. That policy must address the following areas: 1) safely or principal and liquidity, 2)

portfotio diversification, 3) allowable investments, 4) acceptable risk levels, 5) expected rates of retum, 6) maximum

a[lorvable state maturity of portfolio investments, 7) maximum average dollar rveighted mah,rriry allowed based on the

stated maturify date for the portfolio, 8) investment staff quality and capabilities, and 9) bid solicitation preferences for

certifi cates of deposit.

Receivables and Payables

Activity between funds that are representative of lending/bonorving arrangements outstanding at the end of the calendar

year are referred to as either "due to/from other funds" (i.e., the current portion of interfund loans) or "advances to/from

other funds" (i.e., the non-cunent portion of interfund loans).

Property taxes are levied on October 1 for the subsequent calendar year in conformity with Subtitte E, Texas Property

Code. TaxesaredueonreceiptofthetaxbillandaredelinquentifnotpaidbeforeFebruaryl. Properrytaxesattachasan

enforceable lien as of January 1 to secure the payment of all taxes, penalties, and interest ultimately imposed. The Parmer

County Appraisal District assesses and collects properly taxes for the County. The County is permitted by the Municipal

Finance Larv of the State to lery taxes up to $1.25 per $100 of appraised valuation for general services, permanent

improvements, lateral road, and j ury fund purposes other than the payment of principal established by the Anomey General

of the State of Texas. The tax rate for Sl00 valuation is as follorvs:

G.P.A.
Debt Tax
Farm to Market (F.M.)

Fiscal Year Ending
1213U20t4

0.361 8

0.03 16

0.0971

0.4905

Fiscal Year Ending
1213112013

0.353s
0.0305

0.0912
0.4782

Alt receivabtes are reported at their gross value and, rvhere appropriate, are reduced by the estimated portion that is

expected to be uncollectibte. In the government-rvide and governmental fund financial statements, dellnquent property

taxes are recorded as revenue whe n [evied net of estimated relunds and uncollectable amounts. Also, in the govemment-

rvide and governmental fund financial statements delinquent fines and forfeitures are recorded as revenue when earned net

of estimated uncollectable amounts.

Restricted Assets

The Road and Bridge Fund is used to report resources set aside for expenditures related to the maintenance or construction

of highrvays and streets. The Debt Service Fund is used to report resources set aside for the payment ol long-term debt

principal and interest. Records management rvithin the General Fund is restricted byTexas [arv.
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NOTE 1 - SU ,[]IARY OF SIGNIFICANT ACCO(NTI^IG POLICIES (continued)

D. Assets, Liabilities, Deferred Outflotv's/Inflows of Resources, and Net Position or Fund Balance (contiruted)

Capital Assets

Capitat assets, which include property, plant, equipment, and infrastructure assets (e.g., roads, bridges, sidewalks, and

similar items), are reported in the applicable governmental activities columns in the government-wide financial statements.

Capitat assets are defined by the government as assets with an initial, individual cost of more than $5,000 (amount not

rounded) and an estimated usefut tile in excess of one year. Such assets are recorded at their historical cost or estimated

historical cost if purchased or constructed. Donated assets are recorded at estimated fair market value at the date of

donation. The costs of normal repairs and maintenance that do not add to the value of the asset or material[y extend assets

lives are recorded as expenses and not capitalized. Renervals and betterments rvhich materially extend the useful [ives of

the capital assets are capitalized.

Depreciable capital assets are depreciated using the straight-line method over the asset's estimated useful lile as follorvs:

Buildings and improvements

Improvements other than buildings

Machinery and equipment

40 years

5-20 years

3-10 years

Long-Term Obligations

In the government-rvide financia[ statements, long-term debt and other long-term obligations are reported as liabilities in

the govemmental activities state ment of net position. Bond proceeds are reported as an other financing source, net of the

applicable premium or discount. Issuance costs, even if rvithheld from the actual net proceeds received, are reported as

debt service expenditures.

Deferred lnflorvs of Resources

In addition to liabilities, the balance sheet will report a separate section for delerred inflorvs of resources. This separate

financia[ statement ele ment, delened inflorvs of resources, represents an acquisition of net position that applies to a future

period(s) and so wi[[ not be recognized as an inflorv of resources (revenue) until that time. Reve nue must be susceptible to

accrual (measurable and available to finance expenditures of the cunent fiscal period) to be recognized. If assets are

recognized in connection with a transaction, but those assets are not yet available to finance expenditures of the current

frscal period, then the assets must be olfset by a conesponding liabiliry for defered inflows of resources. The County has

only one type of item, rvhich arises under the modified accrual basis o[ accounting, that qualihes for reporting in this

category. Accordingly, the item, unavailable revenue - property taxes, is reported only in the govemmental funds balance

sheet. These amounts are defened and recognized as an inflorv of resources in the period that the amounts become

available.
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NOTE 1 - SWIIIURY OF SIGNIFICANTACCOWTNG POLICIES (contiruted)

D. Assets, Liabilities, Deferred OutJlovs/Inflovs of Resources, and Net Position or Fund Balance (continued)

Fund Balance Classification Policies and Procedures

Restricted fund balance includes amounts that are restricted to specific purposes externally imposed by creditors or

imposed by law.

For committed fund balance, the County's highest level of decision-making authority is the Commissioner's Court. The

formal action that is required to be taken to establish a fund balance commitment is the Commissioner's Court.

For assigned fund balance, the Commissioner's Court or an official body to which the Commissioner's Court delegates the

authority is authorized to assign amounts to a specific purpose. The authorization policy is in governmental funds other

than the general fund, assigned fund balance represents the amount that is not restricted or committed. This indicates that

resources in other govemmental funds are, at a minimum, intended to be used for the purpose of that fund.

For the classification of fund balances, the Counly considers restricted or unrestricted amounts to have been spent when an

expenditure is incurred for the purposes for which both restricted and unrestricted fund balance is available. Also for the

classif,rcation of fund balances, the County considers committed, assigned, or unassigned amounts to have been spent when

an expenditure is incurred for purposes for rvhich amounts in any of those unrestricted fund balance classifications could be

used.

Nonspendable Fund Balance

At December 31, 2013, the nonspendable fund balance in the funds is made up of prepaid expenses in the amount of
$9,859, rvhich is not in spendable form.

Restricted Fund Balance

At December 31,2013, the County has presented restricted fund balance on the governmental funds balance sheet in the

amount of $ I ,693,804 for various Counly operations as restricted by enabling legislation. The details of these fund balance

items are located on the governmental funds balance sheet on page22.

Nlinimum Fund Balance Policy

The County does not have a policy for maintaining a minimum amount of fund balance for operation.
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NOTE 1 - SWIMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D. Assets, Liabilities, Deferred Outflotvs/Inflovs of Resources, and lt[et Position or Fund Balance (continued)

Net Position

Equiry is classihed as net position and displayed in three components:

a. Net investment in capital assets: Consists of capital assets, net of accumulated depreciation and reduced by the

outstanding balances of any bonds, mortgages, notes, or other bonowings that are attributable to the acquisition,

construction, or improveme nt of those assets.

b. Restricted net position: Consist of net position with constraints placed on the use either by (1) external groups

such as creditors, grantors, contributors, or laws or regulation of other governments; or (2) larv through

constitutionaI provisions or enabling legislation.

c. Unrestricted net position: All other net position that does not meet the definition of "restricted" or "invested in

capital assets, net of related debt."

NOTE 2 - STE'I/ARDSHIP, COMPLUNCE AND ACCOWTABILITY

Budgetary Infonnation

Annual budgets of the Counry are prepared prior to October I and must be approved by resolution of the Commissioner's

Court. Once the budget has been formalty approved, any amendments must also be approved by the Commissioner's Court.

A separate budget is prepared for each fund. Line items within each budget may be over-expended; however, it is not

legatty permissible to over expend any budget in tota[ at the fund level.

These budgets are prepared on the Non-GAAP cash budgetary basis. Budgetary basis expenditures exclude encumbrances.

The budget secures appropriation of funds for only one year. Carryover funds must be re-appropriate d in the budget of the

subsequent hsca[ year.

The budgetary information presented in these f,rnancial statements has been properly amended by Commissioner's Court in

accordance with the above procedures.

The accompanying State ments ol Revenues, Expenditures and Changes in Fund Balance - Budget (Non-GAAP Budgetary

Basis) and Actual present comparisons ofthe tegatty adopted budget rvith actual data on a budgetary basis.

Slnce accounting principles applied for purposes ol developing data on a budgetary basis differ signihcantly from those

used to present financial statements in conlormity rvith accounting principles generally accepted in the United States ol
America (G.\AP), a reconciliation of resultant basis, perspective, equity and timing diflerences in the excess (deficiency)

of rev'enues and other sources ol financial resources for the year ended December 31, 2013 is presented. Reconciliations

between the Non-G.AAP budgetary basis amounts and the financial statements on the GAAP basis by fund can be found on

each individual budgetary statement.
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NOTE 3 . DEPOSITS AND INI/ESTA,IENTS

Statutes authorize the County to invest in 1) obligations of the U.S. Treasury o[ the State of Texas, 2) certihcates o[
deposit, 3) certain municipal securities, 4) money market savings accounts, 5) repurchase agreements, 6) bankers

acceptances, 7) mutual funds, 8) investment pools, 9) guaranteed investment contracts, and l0) corlmon trust funds. The

County is required by Governmental Code Chapter 2256, Public Funds Investment Act (PFIA), to adopt, implement, and

publicize an investment policy. That policy must address the following areas: 1) safety or principal and liquidity,2)
portfolio diverslfication, 3) allowable investments, 4) acceptable risk levels, 5) expected rates of return, 6) maximum

allorvable state maturiry of portfolio investments, 7) maximum average dollar rveighted maturity allowed based on the

stated maturity date for the portfolio, 8) investment staff qualiry and capabilities, and 9) bid solicitation preflerences for
certificates of deposit. All invested funds of the Counlyproperly follorved State investments requlrements as of December

31.2013.

Deposits of funds may be made in interest or non-interest bearing checking accounts in one or more banks or savings and

loan associations within the geographical boundaries of the Counly. Deposits may be made to the extent that they are

insured by an agency ol the United States or collateralized as required by statute. The financial institution must provide
ptedged collateral for 100% ofthe deposit amount in excess ofthe deposit insurance.

By operation of federal larv, beginning January l, 2013, funds deposited in a noninterest-bearing transaction account no

longer will receive unlimited deposit insurance coverage by the Federal Deposit Insurance Corporation (FDIC). Beginning

January l, 2013, all of the County's accounts at an insured depository institution, including all noninterest-bearing

transaction accounts, rvill be insured by the FDIC up to the standard maximum deposit insurance amount of $250,000.

Custodial cretlit isk- deposits. Custodial credit risk is the risk that in the e"'ent of a bank failure, the County's deposits

may not be retumed to it. The Counly does not have a deposit policy for custodial credit risk. At December 31,2013,
S4,0l9,455oftheCounry'sbankbalanceof$5,0l9,455rvasexposedtocustodial creditrisk. Althoughthe $4,019,455was
uninsured, it lvas collateratized by co[[ateral held by the pledging bank's trust department, not in the County's name. None

olthe Counfy's deposits were uninsured and uncollateralized at December 31,2013.

Muleshoe State Security State

Bank Bank
Total

Amount of deposits

FDIC coverage

Total uninsured public funds

Collateralized by securities held by

pledging institutions or by its trust

department or agent in other than the

Counly's name

Uninsured and uncol lateralized

CollateraI requirement ( I 00%)
Pledged securities

Over (under) col Iateralized

$ 4,471,192 $ 5,18,263

(2s0,000) (250,000)

4,22t,t92 298,263

$ 5,019,455
(500,000)

4,5 19,455

4,22t.t92 298,263s-s-
s 4,22r,t9) S

5,655,5,t3

4,5 19,455s-
$ 4,5 19,45 5

6,t71,323
298,263

518,780
S 1,434,351 S 220,517 S 1,65.1,868

The types o[ collateral are limited to direct obligations of the United States Government and all bonds issued by any

agency, district, or political subdivisions ofthe State ofTexas.
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NOTE 3 - DEPOSITS AND II'fi/ESTMENTS (contiruted)

NOTE 4 - RECEII/ABLES

Receivables as of December 31, 2013, are as follows:

Property taxes

Other receivables:

Fines

The County utllizes pooled accounts for some of their funds. The General, Special Revenue, and Agency Funds are all in

muttiple accounts. Separate accounts also exist for Sheriffs Oflfice confiscation related funds, District Attorney's Ofhce

confiscation related funds and County Attorney forfe iture funds.

Primary Govemment

Reconciliation to the Statement of Net Position

Cash and cash equivalents per Exhibit A'1 S 3,569,444

Restricted cash and cash equivalents per Exhibit A'1 117,666

Cash and cash equivalents per Exhibit D-l l,2I4,l7L

Total cash and cash equivalents 4,901,281

Add: outstanding checks 409,394

Less: deposits in transit and other items (291,220)

Bank balance of deposits S 5'019'455

I

Road CounrY Wlde Nonmajor

General and Bridge Debt Service Governmental

Fund Funds Fund Funds Total

$ 1,576,389 $ 5ll,68l $ 166,946 343,492 $ 2,598,508

2,552,938 2,552,938
- 29,362Due from other govemments 29,362

Less:

allowance for doubtful
accounrs (property rax) (83,271) (27,963) (8,819) (18,144) (138,197)

a[[orvance for doubtful
accounts (hnes) (2, l 50,436) (2,150,436)

due to others (fines) (234,273\ 

-
_ (231,273)

Total net receivables S 1,690,709 S 483,718 S 158,127 S 325,348 S 2,657,902

In accordance rvith GASB No. 65, property ta,K revenues in the amount ol $2,460,3 11, net o[ allolvance, that were not

collected rvithin the period of avaitabitity or rvere for a subsequent levy year and not collected rvithin the period o[

availabitity, haye been reclassified as de[erred inflorvs of resources - unavailable revenue in the govemmental lund

financial statements.
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NOTE 5 - CAPITAL ASSET ACTITIN'

The changes in Capital Assets for the year ended December 31, 2013 are as follorvs:

Balance

t2/3Ut2 Additions Retirements

Balance

tzt3t/t3
Nondepreciable assets:

Land (not depreciated)

Total nondepreciable assets

Depreciable assets:

Buildings & improvements

Other improvements
Ivlachinery & equipment

Total depreciable assets

Accumulated depreciation

Govemmental activities capital assets, net

fl6)4; ess,stl)

s36,r43 (289,s37)

$ 43,472

43,472

4,09r1,080

239,118
4,455,371

8,788,569

(3,501,6 82)

s 5,330,359

43,472

43,472

4,094,080
239,llg

4,70t,977

9,035,175

(s36,319) t7 t,4r2 (3,866,589)

$ (176) $ (l 18,125) 5,212,058

During the current year, the Counly traded in a 2008 Chevy Malibu for a new Chely Tahoe Truck. The trade in value of
the 2008 Chery lvlalibu rvas $6,500 and the book value rvas $438. The County recorded a capitalized cost on the

government rvide financial statements in the amount of $38,908 which rvas the actual cost of the new truck, while only
recording $32,408 in the fund financial statements as the expenditure, rvhich included the trade in value. This resulted in a
gain of $6,062 as noted in Exhibit A-2 and a reconciling item of $6,500 for capital outlay expenditures as noted at Exhibit
B-2.

During the current year, the Counly traded in a2006 Caterpillar Motor Grader for a nerv 2013 Caterpillar Motor Grader.

The trade in value of the 2006 Caterpillar Nlotor Grader was $140,000 and the book value rvas $22,380. The County

recorded a capitalized cost on the govemment wide financial statements in the amount of $229,545 rvhich was the acfual

cost of the nerv motor grader, rvhile only recording 589,545 in the fund financial statements as the expenditure, which

included the trade in value. This resulted in a gain ot$117,620 as noted in Exhibit A-2 and a reconciling item of $140,000

for capital outlay expenditures as noted at Exhibit B-2.

During the cunent year, the County traded in a 2008 John Deere Nlotor Grader for a nerv 2013 John Deere Motor Grader.

The trade in vatue of the 2008 John Deere lvlotor Grader rvas S131,500 and the book value was 595,307. The County

recorded a capitalized cost on the govemment wide financial state ments in the amount of 5230,000 rvhich was the actual

cost of the ne"v motor grader, while only recording 598,500 in the fund financial statements as the expenditure, rvhich

included the trade in value. This resulted in a gain oi$36,193 as noted in Exhibit A-2 and a reconciling item of S131,500

for capital outlay expenditures as noted at Exhibit B-2.
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NOTE 5 - CAPITAL ASSET ACTIVITY (continued)

Capital outlay reconciliation:

$ 536,143 Capital outlay listed above

(6,500) Trade in of 2008 Che ry Malibu
(140,000) Trade in of 2006 Caterpillar Motor Grader

(131,500) Trade in o12008 JohnDeere Motor Grader

S 258,143 Capital outlay per Exhibit B-2

Gain on disposal of capita[ assets reconciliation:

$ 6,062 Gain on trade in ot 2008 Chevy Malibu

ll7,620 Gain on trade in of 2006 Caterpillar Motor Grader

36,193 Gain on trade in of 2008 John Deere Motor Grader

5,000 Gain on sale of 2008 Chevy Pickup

$ 164,875 Gain on disposalof capitalassets per Exhibit A-2

Depreciation expense was charged to functions/programs of the primary govemment as follorvs:

Go vernmental Activities

General govemment $ 34,382

Public Safery 152,234

Road & Bridge 349,703

Total depreciation expense $ 536,319

NOTE 6 - LONG-TER1"I OBLIGATIONS

The following is a summary of changes in general long-term debt:

Balance

Land Notes

Balance Due Within

l2l3lll2 Additions Retirements l2l31lL3 One Year

s88,081 S-$(20,135)$6'.t,919$21,343
Equipment capitat Leases 163,689 98,500 (109,534) 152,655 77,816

Certificates of Obligation 2,230,000 

- 

(175,000) 2'95:'999 

-ry-

Total s 2r481J73 S 98,500 _[-(301,669)_ ]_2275,604_ _S 279219_

The follorving is a summary of de bt service requirements for the Land Note:

Year Principat - Interest Total

2014 $ 21,343 5 4,077 S 25,420

20 l5
20t6

22,624 2,796 25,420

23,982 1,439 25,421

Total S 67,949 S 8,312 S 76,26t

-:
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NOTE 6 - LONG-TEtuuI OBLIGATIONS (continued)

The following is a summary of debt service requirements for the Certificates of Obligation:

Principal Interest Total
20t4
20t5
2016
2017

201 8

2019-2023
Total

$ 180,000 $ 44,715 $

190,000 41,07 5

190,000 37 ,27 5

224,175

231,015
))7 )7\
238,325
))a 1);

26,1 83

26,r83
26,r83

s 160,453

205,000

195,000

33,325
29,325

1,095,000 69,686 1,164,686
$ 2,055,000 $ 255,461 $ 2,310,461

The fotlorving is a summary of debt service requireme nts for the Equlpment Capital Leases:

Year Principal Interest Total
4,On S 81,9042014

20t5
20t6
20t7
Total

1,869

1,262

639

s 77,876 S

24,314
24,921
25,544

$ 152,655 $ 7,798

Land Note
Road and Bridge Precinct #3 bonowed S125,000 fromNathan and Fern Tharp for the purpose of acquiring 3.76 acres of
land and a barn. principal and interest payments are due annually on January 15th, maturing in January 2016. This is a

6.0% interest note. The outstanding balance at December 31,2013 was $67,949.

Certifi cates of Ob Iisation
On February 23,2012, the County entered into a limited tax refunding bond series 2012 in the amount of $2,080,000 due

in annual installments on February l5th, with interest rates of 2.0Yo to 2.5% paid semiannually on February 15th and

August 15th through February 2023. The balance at December 31,2013 is $2,055,000.

Equipment Capital Leases

Road and Bridge Precinct #1 borrorved $72,515 from Welch State Bank for the purpose of acquiring a Motorgrader.
principal and interest payments are due annually, The note matures in 2013. This is a3.45% percent interest note. This
note was paid in fu[ as of December 31, 2013.

Road and Bridge Precinct #2 bonowed 555,015 from Welch State Bank for the purpose of acquiring a Motorgrader.
principal and interest payments are due annually. The note matures in 2013. This is a3.45% percent interest note. This
note rvas paid in full as of December 31, 2013.

Road and Bridge Precinct #4 borrowed 537,515 from Welch State Bank for the purpose of acquiring a Ivlotorgrader.
principal and interest payments are due annually. The note matures in 2013. This is a3.45% percent interest note. This
note was paid in full as of De cembe r 3 I , 20 I 3.

Road and Bridge Precinct #2 borrorved 581,3 15 from Security State Bank for the purpose of acquiring a Nlotorgrader.
principal and interest payments are due annually. The note matures in 2014. This is a2.89Yo percent interest note. The

outstanding balance at Decembe r 3 1, 2013 rvas $27,891.
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NOTE 6 - LONG-TERil,I OBLIGATIOI'IS (continued)

Ecluipment Capital Leases (continued)

Road and Bridge Precinct #1 bonorved $38,305 from Security State Bank for the purpose of acquiring a Backhoe Loader.

principat and interest payments are due annually. The note matures in 2014. This is a2.88% percent interest note. The

outstanding balance at December 37,2013 rvas S13,132.

Road and Bridge Precinct #2 borrorved $38,305 from Securiry State Bank for the purpose of acquiring a Backhoe Loader.

principal and interest payments are due annua[Iy. The note matures in2014. This is a2.88% percent interest note. The

outstanding balance at December 31,2013 was $13,132.

Road and Bridge Precinct #1 borrowed $98,500 from Security State Bank for the purpose of acquiring a Motorgrader. 
-principat and interest payments are due annually. The note matures in2017. This is a2.50% percent interest note. The

outstanding balance at December 31,2013 rvas $98,500.

NOTE 7 - RETIREA,TENT PLAN

Plan Description

The County provides retirement, disability, and death benefits for all of its full-time employees tkough a nontraditional,

dehned benefit pension plan in the statervide Texas County and District Retirement System (TCDRS). The Board ol
Trustees of TCDRS is responsible for the administration of the state"vide agent multiple-employer public employee

retirement system consisting of 618 nontraditional dehned beneht pension plans. TCDRS in the aggregate issues a

comprehensive annual financial report (CAFR) on a calendar year basis. The CAIR is availabLe upon uritten request from

the TCDRS Board of Trustees at P.O. Box 2034, Austin, Texas 78768-2034.

The plan provisions are adopted by the governing body of the County, within the options available in the Texas state

statutes goveming TCDRS (TCDRS Act). Members can retire at ages 60 and above rvith 8 or more years of service, with

30 years of service regardless of age, or rvhen the sum of their age and years of service equals 80 or more. Members are

vested after 8 years of service but must leave their accumulated contributions in the plan to receive any employer-f,tnanced

benefit. Members rvho rvithdrarv their personal contributions in a lump sum are not entitled to any amounts contributed by

their employer.

Benefit amounts are determined by the sum of the employee's contributions to the plan, with interest, and employer-

financed monetary credits. The level olthese monetary credits is adopted by the governing body of the employer rvithin

the actuarial constraints imposed by the TCDRS Act so that the resulting benefits can be expected to be adequately

financed by the employer's commitment to contribute. At retirement, death, or disabitity, the beneht is calculated by

converting the sum of the employee's accumulated contributions and the employer-financed monetary credits to a monthly

annuity using annuity purchase rates prescribed by the TCDRS Act.

Fundinq Policv

The County has elected the annual[y determined contribution rate (ADCR) plan provisions oI the TCDRS Act. The plan is

funded by monthty contributions from both employee members and the employer based on the covered pay"rolI oI employee

members. Under the TCDRS Act, the contribution rate of the employer is actuarially determined annually. The employer

contributed using the actuarially determined rate of 8.50% for calendar year 2013. The contribution rate payable by the

employee members for calendar year 2Ol3 was the rate of 7.0o/o as adopted by the goveming body of the County. The

employee contribution rate and the employer contribution rate may be changed by the governing body of the employer

rvithin the options avaitable in the TCDRS Act.



STATE OF TEXAS
Parmer Counly

Notes to the Financial Statements

December 31,2013

NOTE 7 - RETIREIIIENT PLAI',[ (continued)

Annual Pension Cost

For the County's accounting years ending December 3l,2Ol3 and2Ol2the annual pension cost for the TCDRS plan for its
employees was $158,395 and $159,172, and the actual employee contributions were $130,443 and $128,810, respectively.

The required contribution was determined as part of the December 31, 2012 actuaial valuation using the entry age

actuarial cost method. The actuarial assumptions at December 3I,2012 included (a) 8.0 percent investment rate of return

(net o[ administrative expenses), and (b) projected salary increases of 5.4 percent. Both (a) and (b) included an inflation

component of3.5 percent. The actuarial value olassets was determined using techniques that spread the elfects ofshort-
term volatility in the market value of investments over a ten-year-period. The unfunded actuarial accrued liability is being

amortized as a level percentage of projected payroll on a closed basis. The remaining amortization period at December 31,

2072 was 20 years.

Funded Status and Funding Progress

As of December 31, 2012, the most recent acfuarial valuation date, the plan rvas 83.41 percent funded. The actuarial

accrued liability for benefits was$4,647,413, and the actuarial value of assets was $3,876,612, resulting in an unfunded (or

overfunded) a*uarial accrued liabitity (UAAL) (or OAAL) of $770,801. The covered pay,oll (annual payroll of active

employees covered by the plan) was $2,024,124, and the ratio of the UAAL (or OAAL) to the covered payroll was 38.07

percent.

The schedule of funding progress, presented as Required Supplementary Information (RSI) presented belo"v, presents multi.

year trend information about whether the actuarial value of plan assets is increasing or decreasing over time relative to the

actuarial accrued Iiability for benefits.

GASB 27 Calculation Information

GASB 27 compliant contribution rate

Assumed return on emptoyer funds:***

Actuarial amortization factor

Contribution rate

Actuarial Information
Actuarial valuation date

Actuaria[ cost method

Amortization method

Amortization period in years

Asset valuation method

Subdivision Accumulation
Fund

Employees Saving Fund

Assumptions:

Investment return**
Projected salary increases**

Inflation
Cost-of-[iv'ing adj ustments

2012* 20t3*

tzl3U20t0
entry age

level percentage

ofpayroll, closed

20.0

10-yr smoothed

vaIue

Fund 
"'aIue

8.0%

5.4%

35%
0.0%

8.50%

9.00%
t2.4298

8.50%

12l31l20tl
entry age

level percentage

ofpayroll, closed

20.0

1O-yr smoothed

vaIue

Fund value

8.0%

5.4%

3.5%
0.0%

8.65%

9.00%
t2.4298

8.65%

t2l3U20r2
entry age

level percentage

ofpayro[[, closed

20.0

10-yr smoothed

value

Fund value

8.0%

5.4%

35%
0.09'6



STATE OF TEXAS
Parmer Counfy

Notes to the Financial Statements

December 31,2013

NOTE 7 - RETIREIIIENT PLAI{ (continued)

Schedule ol Fundine Information
Actuarial valuation date

Actuarial value of assets

Actuarial accrued liabitity (AAL)
Unfunded or (overfunded) actuarial accrued

tiability [UAAL or (OAAL)]
Funded ratio

Annual covered payroll (actuarial)

UAAL or (OAAL) as percentage of covered payroll

Note Disclosure Variables

Plan Description
Number of participating employers

Years required for vesting and retirement at age 60

Rule of 

- 
for retirement eligibility

Service years for retirement at any age

Partial Iump-sum payment oPtion

Funding Policy
Contribution rate for emPloYer

Deposit rate for employees

Other

Elected rate in effect

*Relates to calendar year
**Includes inflation at the stated rate
***TCDRS return assumption is 8%

AIOTE 8. I|{TERFLA'D TMNSFERS

t2l3U20l0
3,411,07 6

4,097,3 85

686,309

83.25%

1,847,153

37.16%

2012*

8.65%
7.00%

No

r2l3U20rt
3,525,534
a ))o 7i)

703,81 8

8336%
7,945,287

36.18%

20t3*

tzl3v2012
3,876,612
4,647,413

770,801

83.41%
2,024,',l24

38.07%

$ 150,000

36,000

176

240,000

s 426,176

624 641

88
80 80

30 30

No No

8.50%
7.00%

No

Transfers rvithin the Counly are for the purposes of subsidizing operating functions on a routine basis. Resources are

accumulated in a fund to support and simplifo the administration of various projects or programs. Interfrrnd transfers are

transactions betrveen funds transferring funds out of one fund to support the operations of another fund-

Transfers In Transfer Out Amount

General Fund

State Fees Fund

General Fund

Road & Bridge Fund

R.O.W. Fund

General Fund

State Fees Fund

R.O.W. Fund

NOTE 9 - MSK ItI.ln*AGEtIIE liT

The County ls exposed to various risks ol loss related to torts; theft oi, damage to, and destruction ol assets; enors and

omission; and natural disasters. During calendar year 2013, the County purchased commercial insurance to co','er general

liabitities. There rvere no significant reductions in coverage in the past calendar year and there rvere no settlements

exceeding insurance coverage for each of the past three calendar years.



STATE OF TEXAS
Parmer County

Notes to the Financial Statements

December 31,2013

NOTE IO - OPEMTING LEASE. LESSOR

The Counly has entered into an oil and gas lease with Pioneer Natural Resources Purchasing. This lease covers 100% of
the county's unleased minerals in leagues 315,316 and 317. The lease proceeds for 2013 were $80,646 which were

deposited into the Parmer Counly Permanent School Fund. Both the Permanent and Available School Funds are

considered agency funds. Therefore, these funds are being hetd for the benefit ol a third party and cannot be used to

address activities or obligations oI the government. The lease proposal will also bring a 20%o annual royalfy.

NOTE 11 . CONTINGENT LUBILITIES

The County is parry to various claims and [awsuits arising in the normal course of business. The County is insured through

the Texas Association of Counties Risk Management Pool. In the opinion of management, the outcome of these malters

will not have a material effect on the financial position of the Counry.

NOTE 12 - COMTIIITMENTS

The Counly does not have any significant construction or other significant commitments as of December 31, 2013.

NOTE 13 - SUBSEQWNT EVENTS

The date to rvhich events occurring after December 31,2013, the date of the most recent balance sheet, have been

evaluated for possib[e adjustment to the financial statement or disclosures is June 6,2013, which is the date on which the

financial statements rvere issued.

NOTE 14 - COA\CENTMTIONS

The County depends on financial resources florving from, or associated rvith, both the constituents of the Counly and the

State of Texas. Because of this dependency, the County is subject to changes in the specific flows of intergovernmental

revenues based on modifications to Federal and State larvs and Federal and State appropriations.

I'IOTE l5 - NET POSITIOII RESTATET\IENT

The County has restated net position in the amount oi569,138 for implementation of GASB Statement No. 65, which
requires all bond issuance costs and bond premiums to be recognized the year of issuance instead of amortizing over the

years ofbond repayment. As ofDecember 31,2012, the County had a bond issuance cost of$155,048, net ofaccumulated

amortization and a bond premium of $85,730, net of accumulated amortization.



STATE OF TEXAS
Parmer County

Notes to the Financial Statements

December 31,2013

NOTE 16 - JOINT POWRS AGREEMil,ITS

Citv of Bovina. and Cirv of Farwell

Participants Parmer CountY

Bovina Independent School District
Friona Independent SchooI District
City of Bovina 

-City of Farwell

Description Parmer County will lease the Automark voting machines to the participants listed

above for specific dates as needed.

Terms ofagreement January 1,2013 throughDecember 31,2013

Housing of Prisoners Parmer County and Currv Countv

Participants Parmer CountY

Curry County

Description The Parmer County Detention Center rvill house prisoners from Curry Counly at its

facility in Farwel[, Texas on a space available basis.

Terms of agreement January l, 2010 through December 15,2014

Amount of project Curry County witl pay $45 per day

T'IOTE 17 - OTHER REQUIRED DDIVIDUAL FWD DISCLOSURES

Genera[[y accepted accounting principles require disclosures of certain information concerning individual funds including:

Excess ofexpenditures over appropriations. The foltorving funds exceeded approved budgetary authority for the

year ended December 31, 2013.

Road and Bridge Fund $ 69,958

This rvas due to an entry to adjust capital outlay for a loan taken out on purchase ofequipment.

State Fess Fund $ 168,690

This fund is not budgeted by the County.

I{OTE 18 - SWSEQUENT PROI,TWCEIIIENTS

In June 2012, Statement No. 67 Financial Reportingfor Pension Plans-an amendment of GASB Statentents I''io. 25 was

issued. Effective Date: The provisions ol this Statement are elfective for iinancial statements for periods beginning after

June 15, 2013. Earlier application is encouraged. The standard is expected to have no effect on the County in upcoming

years.

ln June 201 2, Stateme nt No. 68 Accounting ctncl Financial Reponing for Pensions-an antenclmetrt of GASB Statentents

No 27 was issued. Elfective Date: The provisions of this Statement are effective for frnancial statements For periods

beginning alter June 15,2014. Earlier apptication is encouraged. The County is still evaluating horv this standard will

aflfect the County.



STATE OF TEXAS
Parmer County

Notes to the Financial Statements

December 31,2013

NOTE 18 - SUBSEQUENT PROI'TOWCEMENTS (continued)

In January 2013, GASB Statement No. 69 Government Combinations and Disposals of Government Operations was
issued. Effective Date: The provisions of this Statement are effective for government combinations and disposals of
goverrment operations occurring in financial reportingperiods beginning afterDecember 15,2013. Earlier application is

encouraged. The provisions ol this Statement general[y are required to be applied prospectively. The Counry is still
evaluating how this standard will affect the County.

In April 2013, GASB Statement No. 70 Accounling and Financial Reportingfor Nonexchange Financial Guarantees was
issued.EffectiveDate: TheprovisionsofthisStatementareelfectiveforreportingperiodsbeginningafterJune15,2013.
Earlier application is encouraged. Except for disclosures related to cumulative amounts paid or received in relation to a

financial guarantee, the provisions of this Statement are required to be applied retroactively. Disclosures related to
cumulative amounts paid or received in relation to a frnancial guarantee may be applied prospectively. The Counry is stilt
evaluating how this reporting standard will affect the County.

In November 2013, GASB Statement No. 7l Pension Transition for Contributions rnade Subsequent to the luleasurement
Date, an amendment of GASB No.68 was issued. Effective Date: The provisions of this Statement are effective for
reporting periods beginning after June 15,2014. Earlier application is encouraged. The objective of this Statement is to
improve accounting and financial reporting by addressing an issue by Statement No. 68, Accounting and Financial
Reporting for Pensions, concerning transition provisions related to certain pension contributions made to defined benef,rt
plans prior to implementation of that Statement by employers and nonemployer contributing entities The standard is
expected to have no effect on the County in upcoming years.



SUPPLENIENTARY INFORTIATION

52



NONNTAJOR COYERNNIENTAL FUNDS

53



STATE OF TE,\{S Statement A-l
Parmer Counry

Nonmajor Governmental Funds

Combining Balance Sheet

December 3 1, 20 13

Specia[ Revenue

Parmer Total

Permanent CountY Nonmajor

Improvement Forleiture State Fees Governmental -
Jury FLrnd R.O.W. Fund Fund Frrnd Ftrnd Frrnds

Assels

Cash and cash equivalents $ 134,452 $ 148,582 $ 99,358 $ 50,132 $ ll7'666 $ 550'190

Receivables:

Totat assets S 154,416 $ 434,002 $ llgJ22 S 50,132 S 117,666 $ 875,538

--:

Liabilities
Accounts payable

Total liabilities

s-$$ss23,329S23'32e
- 23,329 23,329

Deferred inflows of resou'ces

Unavailable revenue -

property taxes 19,964 285,420 19,964 - 

- 

325'348

Fund balances

Spendable

Restricted for:

GeneraI county operations

N{aintenance of roads

Judicial
Public safely

Tolal fund balances

Total liab il it ie s, deferred infl ov s

134,452 - 93,344 227,796

50,132 - 50,1320,1 32

134,452 148,582 99,3s8 50,132 94,337

ofresotu.ces,andfunclbalances S 154,416 S 434,002 $ 119,322 S 50,132 S ll7'666 S 875.538

The accompanying notes are an integral part olthese tLnancial statements

)4



STATE OF TEXAS
Parmer County

Nonmajor Governmental Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

For the Year Ended December 31,2013

Statement A-2

Special Revenue

Permanent County Total Nonmajor
Improvement Forfeiture State Fees Govemmental

Jury Fund R.O.W. Fund Fund Fund Fund Funds

s 25,842 $ 368,829 $ 25,842 S - $ - $ 420,513

Reverutes:

Taxes:

Property
Fines, forfeitures and settlements

Investment income

Miscellaneous
Tolal reverutes

Lrpenditures:
Current:

General government

Judicial
Public safery

Total expenditures

Lrcess (deficie ncy) of revenues ove r
expenditures

Other financing sources (uses)

Transfers in

Transfers (out)

Total other financing sources (uses)

N'et change infirnd balances

Fund balances - beginning ofyear

Fund balances - end ofyear

\2s; 33s;
- 13,663 130,928

899 506 884

t44,59t
6,977

410 410
27,s44 372,225 26,'.741 14,169 r3l,8l2 572,491

1,500 - 1,500
9,405 - 126,927 136,332

e,4o; - ,,,00 ?,iii t26.e2; ,,^:*\1,

18,139 372,225 25,21t 8,357 4,885 428,847

- 36,000 3 6,000
- (390,000) - 

- 

(176\ (390,176)
- (390,000) 35,824 (354,t76)

18,139 (t7,775) 25,241 8,357 40,709 7 4,67 |

l16,31i t66,357 71,117 4t,775 53,628 452,t90

s 134,452 S 148,582 $ 99,358 S 50,132 $ 91,337 $ 526.861

The accompanying notes are an inte-gral part oIthese financial statements

))
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STATE OF TEXAS
Parmer County

Jury Fund Special Revenue Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Actual

For the Year Ended December 3 l, 20 l3

Budgeted Amounts

Schedule I

Variances
Favorable

(Unfavorable)

Final to ActualFinal Actual

Reverutes:

Taxes:

Properry
Fines, forfeitures and seftlements

Licenses and permits

Charges for services

Investment income

Miscellaneous
Total revenues

Erpenditures:
Cunent:

General government

Judicial
Legal
Public facilities
Public safery

Health and welfare

Road and bridge

Capital outlay
Debt service:

Principal
Interest

Total expenditures

Lrcess (deficiency) of revenues over expenditures

Other financing sources (uses)

Designated cash (budgeted increase in cash)

Transfers in

Transfers (out)

Total other fi nancing sources (uses)

liet change infimd balance

Fund balance - beginning ofyear

Ftmd halance - end ofyear

1,000

25,842

1,292
410

292

410

27.459 27.544

9,405-

9,405

11,845

1 1,845

11,930

85

21,250 2r,250

21.250

6.209 6,209

(6,20e__) -_ 6,209-

(6,209) 6.209

1 8,1 39

116,313

t34,452

r8,139

1r6,313

Net change 1n ftrnd balance (non-GAAP budgetary basis)

No adjustments to revenues

No adjustments to expendittrres

Net change in fund balance (GAAP)

s-

See independent auditors' report
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STATE OF TEXAS
Parmer Counly

R.O.W. Fund Special Revenue Fund

Statement oFRevenues, E,xpenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Achral
For the Year Ended December 31,2073

Budgeted Amounts
Original Final Actual

368,829_ S

33s;-

Schedule Il

Variances

Favorable
(Unfavorable)

Finalto Actual

(8,8 l2)

2,996

Revenues:

Taxes:

Property
Fines, forfeifures and settlements

Licenses and permits

Charges for services

Investment income

NIisceIlaneous

Total revenues

Lrpenditures:
Current:

General government

Judicial
Legal
Public facilities
Public safery

Health and welfare
Road and bridge

Capital outlay
Debt service:

Principal
Interest

Tolal expendinu'es

377,641-

4or,_

377,64t_

oo:

3 78,04 I 71) ))\

Ercess(de/iciency)ofrevenuesoverexpenditures 378,041 378,041

O t her fi nan c ing s o urce s (uses)

Designated cash (budgeted increase in cash)

Transfers in
Transfers (out)

Total other Jinancing sources (uses)

I'r'et change infund balance

Fund bqlance - beginning ofyear

Fund bqlance - end ofyear

(378,011)

Net change in fund balance (non-GAAP budgetary basis)

No adjustments to revenues

No adjustments to expenditures

Net change in fund balance (GAAP)

See independent auditors' report
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17) ))a (5,8 1 6)

(3 78,04 I )

I 1,959

(390,000)

I I,959

(3 90,000) (390,000)

(390,000)

(t7,77 5)

t66,357

s 148,582

(l I,es9)

(l1,959)

(t7 ,77 s)

166,357

s 148,582

s ( 17,775)

$-



STATE OF TEXAS
Parmer County

Permanent Improvement Fund Special Revenue Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and ActLral

For the Year Ended December 3 I , 20 l3

Budgeted Amounts

Schedule III

Variances
Favorable

(Unfavorable)

Final to ActualFinal Actual

Revenues:

Taxes:

Properly
Fines, forfeitures and settlements

Licenses and permits

Charges for services

Investment income

IvlisceIlaneous

Total revenues

Erpenditw'es:
Current:

General govemment

Judicial
Legal
PubIic facilities
Public safety

Health and we[fare

Road and brldge
Capital outlay
Debt service:

Principal
lnterest

Total expenditw'es

Other financing sources (uses)

Designated cash (budgeted increase in cash)

Transfers in

Transfers (out)

Total other fi nancing sources (uses)

l{et change infund balance

Fund balance - beginning ofyear

Fund balance - end of 1'ear

27.009 27,009 26,74t (268)

26,459_

tt:

25,842-

tr:

(617)

349

20,000

5,00;

20,000

5,000

I,500 18,500

5,000

23,50025,00025,000

Ercess (deficiency) of revenues over expenditures 2,009 2.009 25,21t )1 )7)

(2,00e) (2,00e) 2,009-

2,009

25,241

7 4,11.7

25,241

7 4,tt7

s 99,358

2s,241Net change in fund balance (non-GAAP budgetary basis)

No adjustments to revenues

No adjustments to expendittrres

Net change 1n fund balance (GAAP)

$-

See independent auditors' report
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STATE OF TEXAS
Parmer County

Parmer County Forfeiture Fund Special Revenue Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Actual
For the Year Ended December 31,2013

Bud.qeted Amounts
Orisinal Final Actual

Schedule IV

Variances

Favorable

(Unfavorable)

Final to Actual
Revenues:

Taxes:

Properly
Fines, forfeitures and seltlements

Licenses and permits

Charges for services

Investment income

Total revenues

Etpenditures:
Cunent:

GeneraI government

Jud icial
Legal
Public facilities
Public safery

Health and welfare
Road and bridge

CapitaI outlay
Debt service:

Principal
Interest

Total expenditures

Erc e s s ( defi c i e ncy) of r ev e nu e s ov e r expe ndi ! u r e s

Other financing sources (uses)

Designated cash (budgeted increase in cash)

Transfers in
Transfers (out)

Tolol other Jinancing sources (uses)

l'[et change infund balance

Fund balance - beginning ofyecu'

Fund balance - end ofyear

2,463 t4,t69 tl,706

2,$;_

426

8,66;_

506

1,62;_

80

t9,t23 5,8t2 IJ,J I I

12319 5,812 13,311

(16,6601 8,357

( l 6,660)

16.660

8,357

4t,77 5

$ 50,132

s 8,35 7

s 8,357

Net change in fund balance (non-GAAP budgetary basis)

No adjustments to revenues

No adjustments to expenditures

Net change in fund balance (GAAP)

$

See independent auditors' report
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STATE OF TEXAS
Parmer Counly

State Fees Fund Special Revenue Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Actual

For the Year Ended December 3L,2013

: 
, s4,2s7_

- 884

Schedule V

Variances

Favorable
(Unfavorable)

154,257-

884

Reverurcs:

Taxes:

Property
Fines, forfeitures and sefflements

Licenses and permits

Charges for services

Investment income

Total revenues

Erpenditures:
Current:

General government

Capital outlay
Debt service:

Principal
Interest

Tolal expenditures

Erce ss (def c ie ncy) of r eve nue s ore r expenditures

Other financing sotu'ces (uses)

Designated cash (budgeted increase in cash)

Transfers in

Transfers (out)

Total other financing sources (uses)

!'[et change in fund balance

Fund balance - beginning ofyear

Fund balance - end ofy'ear

Budgeted Amounts

l55,l4l 155,141

168,690 (168,690)

: 168,690 (168,690)

: (13,549) (13,549)

- ,u,ooo 36,00;

- 95.391 95,39 I

$ - $ - s 117,666 $ 117,666

Net change in fund balance (non-GAAP brrdgetary basis) $ 22,27 5 
-

A-djustments to revenues for fines, forfeitures, and settlements (23'329)

Adjrrstments to expenditures for general govemment 4l'763

Net change in fund balance (GAAP) S 40'709

See independent auditors' report
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STATE OFTEXAS
Parmer Counfy

Debt Service Fund

Statement of Revenues, Expenditures and Changes in Fund Balance

Budget (Non-GAAP Budgetary Basis) and Actual
For the Year Ended December 31,2013

Budgeted Amounts
Original Final Actual

Schedule VI

Variances
Favorable

(Unfavorable)

Final to Ac[ral

s (3,287)

631
(2,6s6)

Revemtes;

Taxes:

Propefi
Investment income

Total reverurcs

Erpenditures:
Debt service:

Principal
Interest
Administration fee

Total expenditw'es

Ercess (deficiency) of revenues owr expenditr,tres

Other financing sources (uses)

Designated cash (budgeted increase in cash)

Transfers in
Transfers (out)

Total other financing sources (uses)

l'[et change in fund balance

Fund balance - beginning ofyear

Fund balance - end ofyear

226,163 226,t63

(18,029) (20,685 ) (2,656)

207,534
600

207,534
600

204,247

t,23t
208, I 34

175,000

50,263

500

208,134 205,478

175,000

50,263

900

175,000

50,263

900

225,763

17,629_

17,629 18,029

18,029_ (18,029)

Net change in fund balance (non-GAAP budgetary basis)

No adjustments to revenues

No adjustments to expenditures

Net change in fund balance (GAAP)

$-

See independent auditors' report
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(20,685)

187,781

$ 167,099

(20,685 )

187,78,+

s 167,099

(20,685)



STATE OE TEXAS
Parmer Counly

Schedule oIChanges in Fiduciary Assets and Liabilities - Agency Funds

For the Year Ended December 31, 2013

Balance

December 31,

20t2 Additions Deductions

$ 3,067 $ 541

s 3,067 S 541

3.067

3.067

Schedule Vll
Page I of2

Balance

December 3 [,
20ll

JWENILE PROBATION FTJND

Assets

Cash and cash investments

Total assets

Liabilities
Due to others

Total liabilities

s 3.608

$ 3,608

541

541

$ 3,608

$ 3,608

COUNTY ATTOfu\EY CHECK COLLECTION
Assets

Cash and cash inl'estments $ 27,355 2.213 1.584

Total assets

Liabilities
Due to others

Total liabilities

DISTRICT ATTORNEY CHECK COLLECTTON
Assets

Cash and cash inl'estments
Total assets

Liabilities
Due to others

Total liabilities

COUNTY ATTOfu\EI' FORFEITURE FUND

Assets

Cash and cash investments

Total assets

Liabilities
Due to others

Total liabilities

D ISTRICT ATTO RNEY FO RFEITURE FUN'D

,{sse/s

27.355 2.213

27.355 s 2,243

5,88 7 $ 565

s 565

I,584

s I,584
$ 1,581

$ 1,485

s 1,48 5

s 28.014

s 28.014

28.014
28,014

4,967

s 4,967

4.967

,7 lii 2.243

5,88 7

s 5,887

$ 5.887

s 7,t22

565 l,485
565 1,48 t 4.967

7t $-s-
7.193

1.t22

1 t))

'71 7.191

7l 7,193

s - $ 7,193

191,385 s 80, I 92

191.385

25.608

s 105.800

191,385 105,800

1 t))

Cash and cash investments

Accounts receivable
Total assels

Liabilities
Due to others

Total liabilities

15,917 255,630

281.218I 5.917

15.9+7 281.218

t 5.917 28 t.2l8 r 91.385 1 05.800

DISTRICT ATTOfu\EY SPECIAL FUND

ASSeIS

Cash and cash investments

Total assets

Liabilities
Due to others

Toral liabilities

3.567 1 8,3 7.t r 8.331 3.608

3,567 r 8.i 71 18.333 1,608

i.567 t 8.i 7.l 18,313 I,608

3.567 1 8.3 7-l

See independent aLtditors' repotl
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STATE OF TEXAS
Parmer Counry

Schedule oIChanges in Fiduciary Assets and Liabilities - Agency Funds

For the Year Ended De cember 3 I , 20 l3

Balance

December 3 l,
2012 Additions Deductions

Schedute VII
Page 2 of2

Balance

December 3 l,
20t3

DISTRICT ATTORNEY SEIZURE FUND
Assets

Cash and cash investments S 291.79+ 32.371 253.270 73,895

Total assels

Liabilities
Due to others

Total liabilities

Cash and cash investments

Total assets

Liabilities
Due to others

Total liabilities

Total assets

Liabilities
Due to others

Total liabilities

.,lsse/s

Cash and cash investments
Total assets

Liabilities
Due to others

Total liabilities

OTHER DEPARTNIENTS
.4ssets

Cash and cash investments

Total assels

Liabilities
Due to others

Due to stcte

Total liabilities

TOTAL ALL AGENCT'FUNDS
.4ssefs

Cash and cash inl'estments
Accounts receivable

Total assets

Liabilities
Due to others

Due to state

Total liabiliries

291.79t
29t,79+

s I,835

s 1.835

s 32.37 t

s 32,371

s 253,270

5 253,270

$ 73,895

$ 73.895
73,895

2.865

291.79+ 32.371 253,270

PART\IER CO UNTY ATTN}. PRETRIAL FUND
,.lsse ts

9.355 $ 8.3 25

9.155 s 8,3 25 2.865

$ 1,835

$ 1.835

9.3 i5 8.325 2,865

9.3 55 8.3 25 2.865

COUNTT' CLERK TRUST ACCOUNTS
,,lssets

Cash and cash investments S 59.529 t 0.500 t7,919
59,529 10.500 17.979

s 52.050
$ 52.050

52,050s 59.529

s 59.529
10,500 17,979

l 0.500 t7.979 52.050

DISTRICT CLERK TRUST ACCOUNTS

s 103,267 255 29.776 73.7 47

s r 0i.267 255 29.776 73.7 47

r03.267 255 29.776 73.7 47

103.267 255 29.176 73.7 17

892.41 I 451.7 59 462,138 s 884,032
892.41 I 453.7 59 462,138 $ 884,032

8+1,96 8

48.443
43 1,989

2t.770
462,138_ 8r3,819

70.213
892.4 r I 453.7 59 r38462 88,t.012

l ,4 14,78 l 783,661
25.608

981,275 1,214.171

25.608
1.414,78 I 809.272 98t.27 5 1,239,779

I,366,3i 8

48.4.t1
78 7,502

21.770

98-+,2 75 I , 169,566

70.213
I .4 14,78 t 809.272

See independent auditors' report

65

9 81.2 75 t.239.779


